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FORWARBLOOKING STATEMENTS

This Earnings Release may contain forwardlooking statements. These statements are not historical
facts, but are based on the current view and estimates of the Company's management regarding
future economic and other circumstances, industry conditions, financial performance and results,
including any potential or projected impact from the geological event in Alagoas and related legal
procedures and from covid-19 on the Company's business, financial condition and operating results.
The words Aforeseeo, fibel i eveo, festi mateo,
referring to the Company, are used to identify forward -looking statements. Statements related to
the possible outcome of legal and administrative proceedings, implementation of operational and
financing strategies and investment plans, guidance on future operations, as well as factors or trends
that affect the financial condition, liquidity or operating results of the Company are examples of
forward-looking statements. Such statements reflect the current views of the Company's
management and are subject to various risks and uncertainties, many of which are beyond the
Comp any 6 s Ther®is o rguatantee that the events, trends or expected results will actually
occur. The statements are based on various assumptions and factors, including general economic
and market conditions, industry conditions and operating factors. Any change in these assumptions
or factors, including the projected impact from the from the geological event in Alagoas and related
legal procedures and the unprecedented impact from covid-19 on businesses, employees, service
providers, shareholders, investors and other stakeholders of the Company could cause actual results
to differ significantly from current expectations. For a comprehensive description of the risks and
other factors that could impact any forward -looking statements in this document, especially the
factors discussed in the sections, see the reports filed with the Brazilian Securities and Exchange
Commission (CVM).

lexpeé
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Braskem reports  recurring Operating Result in 1Q21 of US$1,266 million, up 52% on 4Q20

1. 1Q21 HIGHLIGHTS
1.1 BRASKEM i CONSOLIDATED

R e 1Q20 Chg.
Main Financial Highlights © (AY(B)
In R$ million
Net Revenue 22,692 18,738 12,625 21% 80%
COGS (15,454) (13,798) (11,451) 12% 35%
Recurring Operating Result! 6,943 4,522 1,276 54% n.a.
Net Financial Result (3,463) 898 (6,254) n.a. -45%
Net Profit (Loss)? 2,494 846 (3,649) 195% n.a.
Free Cash Flow Generation3 1,766 2,033 (524) -13% n.a.
In US$ million
Net Revenue 4,137 3,482 2,846 19% 45%
COGS (2,818) (2,568) (2,581) 10% 9%
Recurring Operating Result! 1,266 833 287 52% n.a.
Net Financial Result (639) 172 (1,332) n.a. -52%
Net Profit (Loss)? 449 137 (777) n.a. n.a.
Free Cash Flow Generation3 323 377 (118) -14% n.a.
Net Debt/Recurring Operating Result (x) 1.80x 2.94x 5.84x -39% -69%

10perating Result (-) non-recurring expenses, including expenses related to the geological event in Alagoas, PIS and
COFINS credits (excluding the ICMS calculation base) and others

2Net Profit (Loss) Attributable to Company's Shareholders

3Free Cash Flow Generation (=) Net Cash Generated from Operating Activities (-) Leniency Agreement (+) effects of
reclassifications between the lines of Financial Investments (includes LFT's and LF's) and Cash and Cash Equivalents (-)
Judicial Deposits - Other Financial Assets (+) Net Cash used in Investing Activities (+) Lease (+) Revenue to be Performed.

Aln 1Q21, the Co nOpaatng&esultivast8$,266 midjon, 52% higher than 4Q20, mainly
due to: (i) better spreads for PE, PP and main chemicals in Brazil, for PP in the United States and Europe
and for PE in Mexico; and (ii) higher PP sales volume in Europe. Compared to 1Q20,the recurring Operating
Resultin U.S. dollar increased 341%, due to: (i) better spreads for resins and main chemicals in Brazil, for
PP in the United States and Europe and for PE in Mexico; and (ii) higher PP sales volume in the United
States and Europe andmain chemicals in Brazil. In Brazilian real, recurring Operational Resultwas R$6,943
million, 54% and 444% higher than in 4Q20 and 1Q20, respectively, reflecting the 23% depreciation in the
Brazilian real against the U.S. dollar.

A In the quarter, the Company recorded a net profit! of R$2,494 million, up 195% from 4Q20, representing
R$3.14 per common share and class A preferred sharé.

A Free cash flow generation in 1Q21 was positive by R$1,766 million, explained mainly by (i) the recu rring
Operating Resultin the quarter; (ii) the monetization of PIS/ICOFINS credits in the approximate amount of
R$761 million; (iii) the reduction in operating capex due to scheduled maintenance shutdowns in the United
States and Europe and the operating adjustments carried out at the petrochemical complex in S&o Paulo
in 4Q20; and (iv) the reduction in strategic investments. These positive impacts were mainly opposed by
(i) the negative variation in working capital, mainly due to the impacts from higher prices for resins and
main chemicals in the international market on accounts receivable and from higher naphtha prices on the
cost of finished goods in inventory; and (ii) the higher payments of interest in the quarter, which increased
compared to the prior quarter due to the payment of interest on the bonds issued by the Company in 2020.

! Based on net income (loss) attributable to the shareholders of the Company.
2For the class fiBo0 preferred shares, the amount is R$0.61 per share.
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A In line with the continuous commitment to its financial health and regaining its investmen t grade rating,
the Company continued to reduce its corporate leverage, measured as the ratio of net debt to recurring
Operating Result in U.S. dollar, which ended 1Q21 at 1.80x, down 39% in relation to 4Q20 (2.94x).

A In the year to date, the recordable and lost-time injury frequency rate stood at 0.75 (event/ million hours
worked), which is 72% below the industry average 4, with the highlight the results for January, when the
Company registered zero reported and lost-time injuries.

A In February 2021, the Company entered into ast rat egi c partnership with the
company, A.P. Molleri Maersk, and PSA Corporation Ltd (PSA)0ne of the largest port operators in the
world, for the utilization of its terminals in Singapore and initiate the t ransshipment operation to serve the
Asian continent. The agreement will enable the Company to offer its clients in Asia regular access to its
vast polymer portfolio, representing yet another step in its geographical diversification by creating more
favorable logistics conditions for serving clients directly.

A In April, Braskem was certified as an Authorized Economic Operator (AEO)i Compliance Modality by the
Federal Revenue Service of Brazil. Being an OEA means being recognized internationally for adpting
management processes that minimize events involving risks inherent to its import operations and that meet
voluntarily criteria on compliance, reliability and safety appli cable to the global logistics chain, as well as
tax and customs obligations.

A The Companyds class AA" pr el2B®4in thedyeasthdate®s ( BRKM5) gai n

1.2 BRASKEM i HIGHLIGHTS BY SEGMENT 1Q21
BRAZIL

A The recurring Operating Result in Brazil was US$943 million (R$5,173 million), 39% and 330% higher than
in 4Q20 and 1Q20, respectively, due to the higher spreads in the international market for PE, PP and main
chemicals, which accounted for 70% of the Company 6 s consol i dated recurring Op

Aln the first quarter, in |line with the Companydés str
continued to acquire naphtha through supply agreements with international suppliers, with naphtha imports
accounting for approximately 70% of total naphtha consumption in the quarter.

UNITED STATES & EUROPE

A The recurring Operating Result in the United States and Europe was US$315 million (R$1,718 million),
170% and 421% higher than in 4Q20 and 1Q20, r espectively, reflecting the higher sales volume in Europe
and higher spreads in the international market for PP
consolidated recurring Operating Result.

A Inthe quarter, Braskem made its first internatio nal polypropylene shipment from its new export hub located
in Charleston, South Carolina. The new hub, which offers packaging, warehousing and export shipment
services to support Br askemb s hasc¢apacitiPtB suppbraenporss ofiumtot he Ur
204 kta to its clients around the world.

3 Excludes the Project Finance in Mexico and based on recurring Operating Result.

4The industry average is 3.25 per million hours worked, according to the American Chemistry Council. The most recent data refers to
2018.

5In the year to May 5, 2021.
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MEXICO

A The recurring Operating Result in Mexico was US$94 million (R$522 million), 49% and 32% higher than in
4Q20 and 1Q20, respectively, reflecting the higher PE spreadin the international market. The Recurring
Operating Result in Mexico accountedfor7 % of t he Companyo6s consolidated r

A The capacity of the Fast Track project in Mexico is currently estimated at around 20,000 barrels of ethane
per day. In 1Q21, to complement the supply of ethane by Pemex, Braskem Idesa imported a daily average
of 13,100 barrels (~ 70,000 tons) of ethane from the United States, which represent s around 66% of Fast
Trackds <current c ahe aaume gf.impokteddethane accoariteld yor around 30% of
Braskemds tot al et hane supply in the quarter.

2. OPERATING PERFORMANCE IN 1Q21 BY SEGMENT
2.1 BRAZIL
2.1.1 PETROCHEMICAL SPREADS

Brazil International Referencest 4Q20 1Q20 Chg. Chg.
(US$/ton) (G) (@) (A)(B) ((N(®)
Prices
Brent (US$/bbl) 61 44 50 38% 21%
Naphtha 544 393 414 38% 31%
Ethane 178 156 103 14% 2%
Propane 467 297 194 57% 141%
Resins (i) 1,430 1,065 831 34% 72%
PE US 1,567 1,059 774 48% 103%
PP Asia 1,302 1,081 914 20% 42%
PVC Asia 1,187 1,050 853 13% 39%
Main Chemicals (i) 919 659 756 39% 22%
Caustic Soda US 193 244 241 -21% -20%
EDC US 578 416 258 39% 124%
Spreads
Resins (i) 866 658 429 32% 102%
PE US (iil) 1,063 696 407 53% 161%
PP Asia 758 689 500 10% 52%
PVC Asia (iv) 330 433 353 -24% -6%
PVC Spread Par (v) 496 623 458 -20% 8%
Main Chemicals (vi) 375 266 342 41% 10%

1Source: External consulting (Spot Price)

(hPE US (54%), PP Asia (33%) e PVC Asia (13%)

(i) Ethylene (20%), Butadiene (10%), Propylene (10%), Cumene (5%), Benzene (20%), Paraxylene (5%), ,
Gasoline (25%) and Toluene (5%)

(i) PE US -Naphtha (82%)+ PE US - 0,5*Ethane - 0,5*Propane (18%)

(iv) PVC Asia -0,23*3*naphtha ARA - 0,832*EDC US

(v) PVC Asia + (0.685*Soda Asia) - (1.598*Naphtha) - (1.014*Brent)

(vi) Main Chemicals - Naphtha

A PE Spread ®: increase compared to 4Q20 (53%) and 1Q20 (161%). The higher PE price in the United
States was mainly due to: (i) the impacts caused by winter storms on the U.S. Gulf Coast, which led to
the temporary closure of some PE plants in the region, affecting the productd s s ugmg (ii)ythe
continued healthy demand, especidly from applications involving non-durable goods such as packaging.
The naphtha price also increased, following the rise in oil prices in international markets in the period
influenced by the decision of OPEC+ to maintain production limits. However, the increase in the feedstock
price lagged the increase in the PE price, whichled spreads to widen in the period.

5 (US PE Pricei naphtha ARA price)*82%+(US PE Pricei 50% U.S. ethane price i 50% US propane price)*18%.
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A PP Spread ’: increase compared to 4Q20 (10%) and 1Q20 (52%). The higher PP price in Asia was mainly
due to: (i) stronger demand as PP buyers in the region sought to ensure access to the product given
concerns about supply in the region; and (ii) global supply constraints, after various polymer producers
in the United States declared Force Majeure due to the winter storm that hit the U.S. Gulf Coast. As
menti oned above, the feedstockds price was influence
market.

A PVC Spread Par8: after restarting operations at the Chlor-Alkali and EDC plant in Alagoas, the par spead
better reflects the profitability of the Vinyls business, which represents a more profitable spread compared
to the temporary/non -integrated business model of 2019/20, under which the Company imported EDC
and caustic sodato keep serving its customers. The par spread in 1Q21 decreased by 20% in relation to
4Q20. Despite the 13% increase in the PVCAsia price in the period, which remained at high levels due
to the global shortage, the lower spread is mainly explained by the 38% increase in the naphtha p rice in
the period.

A Main Chemicals Spread °: increases compared to 4Q20 (41%) and 1Q20 (10%). Prices of main
chemicals increased, influenced by higher oil prices in the international market. Among the main
chemicals, the highlights were propylene in the United States, which ended the period increasing 77%
and 135% compared to 4Q20 and 1Q20, respectively, due to the lower supply resulting from the severe
winter storm on the U.S. Gulf Coast, and cumene in the United States, which increased 60% and 28%
compared to 4Q20 and 1Q20, respectively, influenced by the higher price of its feedstocks (propylene
and benzene) and by supply constraints.

2.1.2 OPERATIONAL OVERVIEW

decreased compared to 4Q20 (-3%), mainly
due to the effect from inventory rebuilding in the converter chain and strong demand in the last quarter of the
prior year, which mitigated seasonaleffects in the quarter. Comparedto 1Q20, demand increased (+16 p.p.), led
by healthy demand from various sectors of the economy, notably th e automotive, infrastructure, agribusiness,
construction, home appliance and packaging industries.

Resins Demand (kton)| Brazilian Market

i
o )
1,672 1,627
1,4|02
1Q20 4Q20 1Q21
Brazilian Market
b) Average utilization rate of petrochemical crackers : reduction in relation to 4Q20 (-3 p.p.), mainly due

to the pit stop (rapid maintenance shutdown) carried out at the petrochemical cracker in Rio Grande do Sul.
Compared to 1Q20, the capacity utilization rate of the crackers in Brazil increased (+2 p.p.), r eflecting the non-
scheduled shutdown of the cracker in Rio Grande do Sul inthe prior year quarter.

7 PP Asa Pricei Naphtha ARA price.

8 PVC Asia Price (0.23*3*naphtha ARA price) - (EDC USA price*0.832).

9 Average price of main chemicals (Ethylene (20%), Butadiene (10%), Propylene (10%), Cumene (5%), Benzene (20%), Paraxylene

(5%), Gasoline (25%) and Toluene (5%), according +tNaphthdhARAgrieepaci ty mi

7
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Utilization Rate (%)

(.\;.2 p_E\

81% 85% 82%
1Q20 4Q20 1Q21
Il Ethylene

c) Resin sales volume : in the Brazilian market, reduction in relation to 4Q20 (-5%), explained by the lower
demand in the Brazilian market and lower product supply in the period. In relation to 1Q20, sales volume increased
(+8%), driven by stronger demand in the Brazilian market. The declines in exports compared to 4Q20 (-15%) and

1020(-41%) i s due to the Brazil setpthelocalénarkest r at egy t o
Braskem Sales Volume (kton) of Resins in the Braskem Sales Volume (kton) of Resins
Brazilian Market | Brazil o Exports | Brazil
(+8%) | o
¥ i 289
1,002 053
883 -
201

I l .

1Q20 4Q20 1Q21 1Q20 4Q20 1Q21

Il Brazilian Market Il Exports

d) Main chemicals sales volume : in the Brazilian market, sales declined in relation to 4Q20 (-3%), due to the
lower product supply, given the lower utilization rate of the petrochemical crackers. Compared to 1Q20, sales in
the Brazilian market increased (+17%), led by gasoline (+20%), due to the impacts from COVID on fuel demand
in the period, and by benzene (+21%), reflecting the strong polystyrene market. Meanwhile, exports decreased in
relation to 4Q20 (-3%), given the strategy to prioritize sales to the Brazilian market, and remained stable in relation
to 1Q20.

Braskem Sales (kton) Of Main Chemicals
Braskem Sales (kton) of Main Chemicals in the Exports| Brazil
Brazilian Market| Brazil

P -
417%! (0%

—@—, | o

813 790

1Q20 4Q20 1Q21 1Q20 4Q20 1Q21
Il Brazilian Market Il Exports

2.1.3 SITUATION IN ALAGOAS
a) Operational

Average PVC utilization rate: considering the plants in Alagoas and Bahia,the utilization rate stood at
73%, higher than in 4Q20 (+9 p.p.), mainly due to the advances in implement ing the integrity and
reliability program and the higher supply of EDC after the restart of the chlor-alkali plant in Alagoas.

PVC sales volume: PVC sales inthe Brazilian marketamounted to 132 ktons, higher than in 4Q20 (+2%),
due to the higher supply of product for sale. Compared to 1Q20, the reduction (-3%) is mainly due to the
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impact of physical distancing restrictions given the rise in COVID cases in the period. The Company
imported 42 kt of caustic soda in 1Q21, 4 kt less than in 4Q20.

Investment in resuming operations at chlor -alkali and EDC plants

To restart its chlor-alkali operations, the Company completed the implementation of a project to outsource
sea salt for use as feedstock in the chlor-alkali plants in Alagoas. The estimated cost of the project is
approximately R$68 million, of which R$64.8 million already had been invested as of 1Q21. In February
2021, after concluding the commissioning process in accordance with the applicable safety standards, the
Company announced the resumption of production of chlor-alkali and dichloroethane.

In 1Q21, the volume of caustic soda production was approximately 33 kt, noting that in March 2021
production reached approximately 18 kt, accounting for around 47% of the monthly capacity utilization
rate, consideringthe p| ant 6 s f.dhelresunptipraot aperations was planned in phases, initially
with two production cell groups, with the start of the third cell group expected during the year.

Geological phenomenon - Alagoas

On December 31, 2019, based on its assessment and on that of its external legal advisors, and considering
the existing information, the dialogue with authorities and the best estimate of expenses with the various
safety measures for residents, the Company recorded a provision of R$3,383 million, of which R$1,450
million was recognized under current liabilities and R$1,933 million under non-current liabilities.

On January 3, 2020, the 3" Federal Court of Alagoas ratified the Agreement to Support the Relocation of

People in Risk Areas (AAgreementoo), entered into by
the State Public Defender 6 s Of fi ce (ADPEO), the Federal Prosecut
Defenderés Office (ADPU,d and in conjuncti onThewi t h t

Agreement establishes the cooperative actions for relocating residents from risk areas and guaranteeing
their safety, which provides support, under the Financial Compensation and Support for Relocation
Program (APCFO0) i mplemented by Braskem, for the popul

In June 2020, the Company received from the Authorities an official letter informing the updating of the

Map of Sectors of Damages and Priority Action Lines &
which expanded the area to be vacated. On July 15, 2020, the Company and the Authorities signed the

First Amendment to the Agreement to incorporate this expansion in the PCF.

In September 2020, specialized and independent technical studies contracted by the Company and
conducted by internationally renowned entities ("Studies") were concluded. The Studies present the
potential impacts on the surface from the geological event in the region and an analysis of short - and
long-term scenarios, which includes, among other things, the areas identified on the Civil Defense Map of
June 2020. The Studies were submitted to the Authorities for determining possible actions to be adopted

in mutual agreement. In light of the update of the Civil Defense Map in September 2020, the Company

and the Authorities agreed to include properties in the PCF, which was formalized via a Resolutions
Instrument in October 2020.

In parallel, as previously disclosed, the Company continues to negotiate with the competent authorities
the Public-Interest Civil Action for Socio-environmental Reparation proposed by the MPF, related to the
geological event in Alagoas.

On December 30, 2020, the Company and Authorities executed:

i) the Second Amendment to the Agreement dated Janu
of Residentso), under whi ch t he pareldcatiensf addgionale d t o
properties defined both in the Civil Defense Map, updated in Decemkber 2020 to consider, among other

information, areas with potential surface impacts in the future, including in the long term, as well as

in the Studies, to encompass the area affected and that could potentially be affected by the geological

event based on such documents; and



> EARNINGS RELEASE 1Q21

(i) the AAgreement f -&nvirorniergamPublislan t eorfe stth eCi ¥ddi oAct i
NRnAgreement for defining measur es t o be adopted b
Environmental Publicl nt er est Ci whe MPRaodMPB, the latweriad iftervening consenting

party (jointly theEnmAigrrermemttalf dRoeepSars thetAgreemaendfdr .
Socio-Environmental Reparation envisages the adherence of other parties, which should be negotiated

in the coming months.

Based on its assessment and on that of its external legal advisors, and considering the short- and long-
term effects of the technical studies, the existing information and the best estimate of expenses for

implementation of the various me asures related to the geological event in Alagoas, on March 31, 2021 the
Company recorded a provision of R$8,454 million, R$4,229 million of which under current liabilities and
R%$4,225 million under non-current liabilities. On December 31, 2020, the provision was R$9,176 million,
with R$4,350 million under current liabilities and R$4,826 million under non -current liabilities.

The following table shows the changes in the provision in the period:

Provisions R$ milion

Balance at 12/31/2020 9,176
Complementary provision (112)
Present value constitution 27)

(139)
Write-offs (*) (597)
Present value adjustments 14
Balance at 03/31/2021 8,454
Current Liability 4,229
Non-current Liability 4,225
Total 8,454

(*) Of this amount, R$538 milllion refers to payments done and R$59 million was
reclassified to the trade payables.

The amounts included in the provision may be divided among the following action fronts:

a. Support for relocating and compensating the residents and owners of the properties located in
the risk protection and monitoring areas, including properties that require special measures for
their relocation, such as hospitals, schools and public equipment.

For this action front, a provision was accrued in the amount of R$4,820 million (R$4,790 million
net of the adjustment to fair value), which comprises expenses related to the relocation actions,
such as relocation allowance, rent allowance, household goods transportation and negotiation of
individual agreements for compensation of the residents and third parties affected.

b. Actions for closing and monitoring the salt wells. Based on the findings of sonar and technical
studies, Braskem has defined stabilization and monitoring actions for all 35 existing salt mining
wells. For four of them, the recommendation is that they be filled with solid material, a process
that should take three years. For the 31 remaining wells, the actions recommended are:
conventional closure using the buffering technique, which consists of pressuring the cavity and is
a method adopted worldwide for cavities post-operation; confirmation of the status of natural
filling; and, for certain wells, mo nitoring using sonar. The monitoring system implemented by
Braskem envisages actions to be developed during and after closure of the wells, including: (i)
sonar monitoring or pressure and temperature measuring in the salt caverns; (ii) subsidence
monitoring system; (iii) monitoring of vibrations using seismographs and microseismographs; and
(iv) monitoring by tiltmeter and inclinometer.

10
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The Companybd6s actions are based on technical stuc
the recommendations presented to the competent authorities. The Company is implementing the
actions approved by the ANM.

The plans to close wells have a certain level of uncertainty, given that they may be updated until
the cavities reach stabilization. Continuous monitoring is essential for confirming the results of the
current recommendations. In addition, the conclusion of the studies to confirm the natural filling

of certain cavities and the assessment of the future behavior of cavities to be monitored using
sonar could indicate the need for certain additional measures to stabilize them.

The total provision for implementing the measures planned for the 35 wells is R$1, 469 million
(R$1,451 million net of adjustment to fair value). The amount was calculated based on existing
techniques and the solutions planned for the current conditions of the wells, including expenses
with technical studies and monitoring the wells. The amount of the provision may be changed in
the future, in accordance with the results of the monitoring of the wells, the progress on
implementing the plans to close wells, the monitoring of the ongoing measures and other possible
natural alterations.

Definition of the measures required for recovering areas potentially impacted by the geological
phenomenondepends on a more concrete diagnosis of the a
between the Company and the competent authorities (including the ANM).

c. Social and urbanistic measures, under the Agreement for SocioEnvironmental Reparations signed
on December 30, 2020, with the allocation of R$1,580 million to adopting actions and measures
in the vacated areas as well as urban mobility and social compensation actions, with R$300 million
allocated to compensation for social damages and collective pain and suffering, as well as possible
contingencies related to actions in the vacated areas and urban mobility actions. The amount of
the provision on March 31, 2021 was R$1,550 million (R$1,457 million net of adjustment to present
value).

d. Additional measures, whose provision amounts to R$769 million (R$755 million net of adjustment
to present value), for expenses with: (i) actions related to the Technical Cooperation Agreements
entered into with the Civil Defense; (ii) the hiring of external advisors to support the execution of
the relocation actions and compensation of the families; (iii) infrastructure for assisting residents
(Residents Center); (iv) expenses with managing the event in Alagoas relating to communication,
compliance, legal services, etc.; and (v) oth er matters classified as a present obligation for the
Company, even if not yet formalized.

The Companyb6s provisions are based on current esti ma
future due to new facts and circumstances, including: timing changes; extension and form of execution;
effectiveness of action plans, and the conclusion of current and future studies that indicate the
recommendations of experts and other new developments on the topic.

Braskem continues to face and could still face various lawsuits filed by individuals or legal entities not
included in the PCF or that disagree with the individual proposal of the agreement, as well as potential
claims by public utility concessionaires.

The measures related to the mine closure plans are subject to the analysis and approval by the ANM,
monitoring of the results of the measures under implementation as well as changes related to the dynamic
nature of geological events.

The actions to repair, mitigate or offset potential environmental im pacts and damages, as provided for in
the Socio-environmental Reparation Agreement, to be financed by Braskem, will be defined after
conclusion of the Environmental Diagnosis, to be conducted by a specialized and independent company.
At this time, it is im possible to predict the outcome of these Environmental Diagnosis studies or their
potential implications for additional disbursements to the costs already provisioned for by the Company.
Furthermore, the Socio-Environmental Reparation Agreement envisages he potential adherence by other

11
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parties, including the Municipality of Macei6, which is under negotiation and will co ntinue over the next
few months. To date, the Company is unable to predict the results of any discussions or any of their
associated costs.

Therefore, the Company cannot eliminate the possibility of future developments related to the topic or
related expenses, and the costs to be incurred by Braskem may differ from its estimates.

The Company is negotiating with its insurers the coverage of its insurance policies. The payment of
compensation will depend on technical assessment of insurance coverage under these policies,
acknowledging the complexity of the matter. As such, no payment of compensation was recognized in the
quarterly information of the Company.

For more information, se-éAlm@toa s (off Gd dleo cCiomaslo | @ wWert te
of March 31, 2021.

d) FEinancial Compensation and Support for Relocation Program

As of 1Q21, around 11,600 properties had been relocated in the areas specified in the agreement. Of the
bank account specifically for funding the Financial Compensation and Support for Relocation Program

(APCFO) , in the amount of R$1.7 billion, approxi mat e
1Q21. The expenses include mainly financial aid for relocation, rent allowance, compensation for pain and
suffering, damages and | awyerso6 fees.

In addition, in connection with the Agreement for Compensation of Residents, the Company and the DPE,

MPF, MPE and DPU aged to the transfer of R$1 billionto the sameBr as kemds bank account
for funding the PCF, in 10 monthly installments of R$100 million each, starting in January 2021. As of May

5, 2021, the Company had made four deposits of R$100 million each, with the other six remaining deposits

scheduled for the subsequent months.

At the end of the first quarter, the balance of the specific account for funding the PCF was R$1.3 billion.

2131 FINANCIAL OVERVIEW

1Q21 4Q20 1Q20 Chg. Chg.
BRAZL ®) ®) ©) AE)  (AO)
Net Revenue 2,776 2,447 2,041 13% 36%
COGS (1,835) (1,764) (1,857) 4% -1%
Gross Profit 942 683 184 38% n.a.
Gross Margin 34% 28% 9% 6 p.p. 25 p.p.
SG&A (57) (71) (82) -19% -30%
Other Operating Income (Expenses)t 14 (386) 19 n.a. -28%
Recurring Operating Result? 943 680 219 39% n.a.
Recurring Operating Margin?® 34% 28% 11% 6 p.p. 23 p.p.
© Financial Overview R$ milion)
Net Revenue 15,222 13,179 9,054 16% 68%
COGS (10,054) (9,489) (8,231) 6% 22%
Gross Profit 5,169 3,689 823 40% n.a.
Gross Margin 34% 28% 9% 6 p.p. 25 p.p.
SG&A (314) (381) (360) -17% -13%
Other Operating Income (Expenses)t 78 (1,983) 95 n.a. -19%
Recurring Operating Result2 5,173 3,684 987 40% n.a.
Recurring Operating Margin?® 34% 28% 11% 6 p.p. 23 p.p.
1t considers the reversal of the provision related to the geological event of Alagoas in the amount of R$139
milion in 1Q21

2Does not consider the expenses related to the geological phenomenal of Alagoas
3lt considers the Recurring Operating Result in relation to net revenue
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> EARNINGS RELEASE 1Q21

A) NET REVENUE: increases in U.S. dollar of 13% and 36% compared to 4Q20 and 1Q20, respectively,
explained by the higher prices for resins and main chemicals in the international market.

In Brazilian real, increases of 16% and 68% compared to 4Q20 and 1Q20, respectively, also explained by the
higher prices of resin and main chemicals in the international market, as well as by the impact from the 23%
depreciation in the Brazilian real against the U.S. dollar in relation to 1Q20.

Sales by sector (%)

Braskem Sales by Economic Activity| PE Braskem Sales by Economic Activity| PP Braskem Sales by Economic Activity | PVC

11%

1Q20 aQ20 1Q21 1Q20 aQ20 1Q21 1Q20 aQ20 1Q21
I Food Ml Various Sectors I Consumergoods [l Others Il Construction I Agricultural Sector
I Industrial Bl Cosmetic and Pharmaceutical I Food Il Cosmetic and Pharmaceutical M Infrastructure Il Food

Retail Business [l Infrastructure Agricultural Sector [l Various Sectors Consumer goods [l Others
Il Others Il Construction Il Automotive Il Construction Il Textile sector

Il Retail Business

Sales by region (% in tons)

Sales Volume per Region (%)

2% 29 2% 1% ]
4% 1/

11%
11%
14%
81% 84%
73%

1Q20 4Q20 1Q21

Il Brazil Il Asia and Oceania (ex-China) [l Others
I Mercosur [l China
Europe [l North America
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> EARNINGS RELEASE 10Q21

B) COST OF GOODS SOLD (COGS): the increase in Brazilian real (+6%) and U.S. dollar (+4%) compared
to 4Q20 is mainly explained by the higher naphtha price in the international market influenced by higher oil
prices.

Compared to 1Q20, COGS decreased-(1%) due to the inventory effect from naphtha with a lower price in the
international market. In Brazilian real, COGS in 1Q21 increased in relation to 1Q20 (+22%), due to the 23%
depreciation in the Brazilian real against the U.S. dollar.

In the quarter, COGS was affected by the PIS/ICOFINS tax credit on feedstock purchases (REIQ) in the amount
of US$58 million (R$317 million) and by the Reintegra tax credit in the amount of US$0.4 million (R$2.1
million).

On March 1, 2021, through Provisional Presidential Decree (MPV 1034/2021), the Federal Government
proposed the extinction of the Special Regime for the Chemical Industry (REIQ), as of July 1, 2021, observing
the principle establishing 90 days forthe d e c i s i o rafiestheeXtificion is approved. Since it is an MPV,
it must be passed by both houses of Congress byJune 28, 2021 (120 days of force) to maintain its effects
and transformation into law. In addition, the word ing may be changed via amendments during this period.
With the extinction of REIQ, the PIS/COFINS rate on inputsin the chemical industry will return to standard
rate of 9.25% (PIS of 1.65% and COFINS of 7.6%). If the Provisional Presidential Decree is not passed into
law, REIQ will remain as it is today for an indeterminate term.

Currently, the effect from REIQ onthe Co mp a ny 6 scorrespands ltota seduction of around 3.65% in its
cost with purchases and imports of feedstock (naphtha and other s).

COGS 1Q21 | Brazil*

Gas Electric Energy
Natural Gas

Sales Freight
Deprec / Amort

Fixed Costs2

Propylene FLEZ)

Naphtha and

Other variable costs Condensate

v
Ethane: 0.7%
Propane: 1.3%
Refinery off-gas: 0.9%

1Considers accounting figures
2Includes salaries and benefits

C) SG&A Expenses: down in relation to 4Q20 (-19%) and 1Q20 (-30%), mainly due to the lower expenses
with third -party services and other general and administrative expenses.

D) RECURRING OPERATING RESULT: accounted for 70% of the Companyd
Operating Result
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2.2 UNITED STATES & EUROPE
2.2.1 PETROCHEMICAL SPREADS

United States and Europe Chg. Chg.

International References?! (US$/t) (A)(B) (A)(C)
PP US 2,579 1,664 1,279 55% 102%
PP Europe 1,587 1,205 1,196 32% 33%
Average Price - US and Europe (i) 2,301 1,536 1,255 50% 83%
Propylene Polymer Grade US 1,609 908 683 7% 135%
Propylene Polymer Grade Europe 1,066 865 924 23% 15%
Average Price - Raw Material (ji) 1,457 896 751 63% 94%
PP US Spread 970 757 595 28% 63%
Europe PP Spread 520 340 271 53% 92%
PP US and Europe - Average Spread 844 640 505 32% 67%

1Source: External consulting (Spot Price)
(i) PP USA (72%) and PP Europe (28%)
(i) Propylene USA (72%) and Propylene Europe (28%)

A U.S. PP Spread °: increase compared to 4Q20 (28%) and 1Q20 (63%). The PP price in the United
States increased mainly due to: (i) the severe winter storm in the U.S. Gulf Coast, which led to the
unplanned production closures affecting suppliers across the region and (ii) continued strong demand
associated with expansion of industrial activity in the region. Propylene prices also increased due to the
supply shortage associated with the severe winter storm in the region, but PP prices outpaced theincrease
in the feedstock prices.

A PP Spread in Europe !!: increase compared to 4Q20 (53%) and 1Q20 (92%). The PP price in Europe
increased mainly due to logistics problems and maintenance shutdowns at local producers, which led to
adecreaseinthep r o d wsupphdirsthe region. The propylene price also increased dueto scheduled and
non-scheduled shutdowns of local producers, with its increase lagging that of the PP price.

2.2.2 OPERATIONAL OVERVIEW

in the United States, demand for PP decreased in relation to 4Q20 (-12%) and 1Q20
(-1.1%) due to low product supply in the market associated with the impact of severe winter weather events
in the region. In Europe, the increase in relation to 4Q20 (+9%) and 1Q20 (+1%) is explained by the stronger
demand from the durable goods sectors, mainly the home appliance and automotive industries.

Resigg Demand (kton)| US & Europe

o l
4,537 4,605 4,546
1,936 2,187 1,908
1Q20 4Q20 1Q21

PP USA |l PP Europe

10 U.S. PPi U.S. propylene price
1 EU PPi EU propylene price
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> EARNINGS RELEASE 1Q21

b) Average utilization rate of PP plants 2: in the United States, considering the production and capacity
of the new PP plant (Delta) only in 1Q21, the utilization rate decreased in relative to 4Q20 (-6 p.p.) and 1Q20
(-18 p.p.), reflecting the impacts from winter storm Ur/in the U.S. Gulf Coast.

In Europe, utilization rate increased in relation to 4Q20 (+30 p.p.), explained by the scheduled maintenance
shutdown in the last quarter of the p rior year. Compared to 1Q20, the utilization rate increased (+5 p.p.) due
to the inventory rebuilding effect and to the normalization of demand that was adversely affected by the
pandemic in 1Q20.

Utilization Rate (%) | US & Europe

"'\-"i_t;ﬁ;ii.\
(+5p.p. ) l
.\-fi p-p._ ;j i

+30pp

95% g 39/
88% 84% 78% °

54°/o

1Q20 4Q20 1Q21
PP USA |l PP Europe

c) PP sales volume *3: in the United States, considering the sales of the new PP plant (Delta) only in 1Q21,

sales increased in relation to 4Q20 (17%) and 1Q20 (7%), mainly due to the increase in production capacity
after the commercial startup of the new PP plant (Delta) in the region in September 2020. Considering Delta
sales in 4Q20, United States sales volume in 4Q20 was 415 kton and sales in 1Q21 were lower ¢5%) due to

the impact from winter storm Uriwhich affected product availability in the region. The 1Q21 sales decline was
partially mitigat ed by the sale of product from inventory to meet short term market demand.

In Europe, sales increased in relation to 4Q20 (25%) and 1Q20 (13%), due to the higher supply of the product
in the period.

Braskem Sales Volume (kton) | US & Europe
=

%> !

543

499

148

395

1Q20 4Q20 1Q21
Il PP USA |l PP Europe

12 United States 4Q20 data does not consider production volume from Delta.
13 4Q20 data from United States does not consider sales volume from Delta. Considering Delta sales in 4Q20, sales volume in theUnited
States in 4Q20 was 415 kton and sales in 1Q21 were lower (-5%) due to the impact from winter storm Uri which affected product

availability in the region. The 1Q21 sales declinewas partially mitigated by the sale of product from inventory to meet short term market
demand.
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2.2.3 FINANCIAL OVERVIEW

1Q21 4Q20 1Q20 Chg. Chg.
USA and EUROPE ®) ®) © W/E) (RO
Net Revenue 1,282 853 671 50% 91%
COGS (951) (694) (594) 37% 60%
Gross Profit 331 159 77 109% n.a.
Gross Margin 26% 19% 11% 7 p.p. 15 p.p.
SG&A (42) (41) (32) 2% 29%
Other Operating Income (Expenses)?! 2 (20) 3 n.a. -18%
Recurring Operating Result 315 117 60 170% n.a.
Recurring Operating Margin? 25% 14% 9% 11 p.p. 16 p.p.
Financial Overview (R$ milion)
Net Revenue 7,034 4,594 2,976 53% 136%
COGS (5,225) (3,744) (2,636) 40% 98%
Gross Profit 1,808 850 340 113% n.a.
Gross Margin 26% 19% 11% 7 p.p. 15 p.p.
SG&A (229) (219) (144) 4% 58%
Other Operating Income (Expenses)! 13 (111) 12 n.a. 4%
Recurring Operating Result 1,718 626 267 174% n.a.
Recurring Operating Margin? 24% 14% 9% 11 p.p. 15 p.p.

1As of 1Q21, the Company considers the revenue and cost of selling propylene to third parties as an operating
result and no longer as Other Operating Income (Expenses)
2]t considers the Recurring Operating Result in relation to net revenue

A) NET REVENUE: in U.S. dollar, increase of 50% and 91% compared to 4Q20 and 1QZ20, respectively,
explained by the higher PP price in the United States and Europe and the higher PP salesvolume in Europe.

In Brazilian real, increase of 53% and 136% compared to 4Q20 and 1Q20, respectively, explained by the
higher PP price in the United States and Europe and the higher PP salesvolume in Europe as well as the
impact of the 23% depreciation of the Brazilian real against the U.S. dollar in the comparison with 1Q20.

B) COST OF GOODS SOLD (COGS): in relation to 4Q20, increase in Brazilian real (40%) and U.S. dollar
(37%), and in relation to 1Q20, increase in Brazilian real (+98%) and U.S. dollar (+60%), due to (i) the higher
propylene price in the United States and Europe; (ii) the higher sales volume in Europe; and (iii) the increase
in electricity costs in the United States due to the severe winter storm in the U.S. Gulf Coast. Compared to
1Q20, the increase in Brazilian real alsois explained by the 23% depreciation of the Br azilian real against the
U.S. dollar.

COGS 1Q21 | United States and Europe*

Sales Freight Deprec / Amort

Other Variable Costs

Propylene US

25%
Propylene EU

1Considers accounting figures
2Includes salaries and benefits

C) SG&A Expenses: increase compared to 4Q20 (+2%) and 1Q20 (+29%) due to the increase in general
and administrative expenses, tax expenses and selling expenses.

D) RECURRING OPERATING RESULT: accounted for 23% of the Companyéo
Operating Result
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2.3 MEXICO
2.3.1 PETROCHEMICAL SPREADS

Mexico International References? Chg. Chg.
(US$/ton) (A)(B) (A)I(C)
PE US (1) 1,583 1,088 773 45% 105%
Ethane US (2) 178 156 103 14% 72%
PE US - Spread (1-2) 1,406 932 670 51% 110%

1Source: External consulting (Spot Price)

A North America PE Spread * increase comparedto 4Q20 (51%) and 1Q20 (110 %). The PE price in the
United States increased due to: (i) impacts caused by the winter storm on the U.S. Gulf Coast, which led
to the temporary closure of certain PE plants in the region, affecting the supply of the product; and (ii)
continued healthy demand mainly from applications in non-durable goods such as packaging. The ethane
price in the international market also increased, but in a lower proportion than the PE price.

2.3.2 OPERATIONAL OVERVIEW

down in relation to 4Q20 (-6%) and 1Q20 (-6%) due to lower
product supply in the market due to the need to operate the industrial assets under an experimental model
and severe winter weather events in the United States.

Resins Demand (kton) | Mexican Market

(-6%)

— @’
543 545 512
1Q20 4Q20 1Q21
Mexican Market
b) Average utilization rate of PE plants: increased from 4Q20 (+10 p.p.), due to production based on an

experimental business model implemented in January and February, following the unilateral interruption of
natural gas transport service by Cenagas in early December 2020. In early March, after e xecuting a natural
gas transportation service agreement with Cenagas, transportation services were reestablished. Compared to
1Q20, the rate decreased (-28 p.p.), due to the need to operate the industrial assets during most of 1Q21
under an experimental model. Additionally, ethane availability was lower due to the impact from winter storm
Uri in the U.S. Gulf Coast

Currently, Fast Trackds expected c abpreels oftethane per ddelr i co i
1Q21, to complement the supply of ethane by Pemex, Braskem Idesa imported 13,100 barrels on average per

day (approximately 70,000 tons) of ethane from the United States, which represented around 66% of Fast
Trackodbs curAdditcapatiyy.the volume of i mported ethane
total ethane supply in the quarter.

14 U.S.PET U.S. ethane price
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Utilization Rate (%) | Mexico

“28pp.) ]

58%

48%

1Q20 4Q20 1Q21
M rE

c) PE sales volume: declined compared to 4Q20 (-27%) due to the lower availability of product in inventory,
which was partially consumed in 4Q20 after the suspension of operations in Mexico in December 2020.
Compared to 1Q20, the decline (-37%) is explained by the lower availability of product for sale.

Braskem Sales Volume (kton) | Mexico

G7%)

1Q20 4Q20 1Q21
I PE
2.3.3 FINANCIAL OVERVIEW
1Q21 4Q20 1Q20 Chg. Chg.
MEXICO *) ®) ©) R)E) (A)(C)

Net Revenue 213 207 184 3% 16%
COGS (122) (162) (144) -25% -15%
Gross Profit 90 44 40 103% 125%

Gross Margin 42% 21% 22% 21 p.p. 20 p.p.
SG&A (21) (23) (23) -10% -10%
Other Operating Income (Expenses) (7) (120) 6 -94% n.a.
Recurring Operating Result 94 63 71 49% 32%
Financial Overview (R$ milion)
Net Revenue 1,174 1,122 820 5% 43%
COGS (673) (874) (637) -23% 6%
Gross Profit 501 249 182 102% 175%

Gross Margin 43% 22% 22% 21 p.p. 21 p.p.
SG&A (114) (124) (103) -8% 10%
Other Operating Income (Expenses) (40) (616) 27 -94% n.a.
Recurring Operating Result 522 350 318 49% 64%

A) NET REVENUE: increase in Brazilian real (+5%) and U.S. dollar (+3%) compared to 4Q20 due to higher
PE price in the international market.

Compared to 1Q20, the increase in U.S. dollar (+16%) is explained by the higher PE price in the international
market. In Brazilian real, net revenue increased (+43%), reflecting not only the higher PE price in the
international market but also the 23% depreciation in the Brazilian real against the U.S. dollar between periods.

Sales by sector (%)
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Braskem Sales by Economic Activity | Mexico

9% 10% 7%

38% 40%

1Q20 4Q20 1Q21
Il Bags & Films M 1ndustrial

Construction & Infrastructure [l Others
M Packaging Il Chemicals

Il Hygiene and Cleaning

Sales by region (% in tons)

Sales Volume per Region (%)

213

18%

1Q20 4Q20 1Q21

Latin America [l Europe Il Asia Il United States Il Mexico

B) COST OF GOODS SOLD (COGS): decrease in Brazilian real (-23%) and U.S. dollar (-25%) in relation to
4Q20, reflecting the lower sales volume.

Compared to 1Q20, the decline in U.S. dollar (-15%) is explained by the lower sales volume in the period. In
Braziian real, COGS increased (+6%) reflecting the higher ethane price in the international market and the
23% depreciation in the Brazilian real against the U.S. dollar.
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COGS 1Q21 | Mexico?

Fixed Costs

Other Variable Costs Deprec / Amort

Sales Freight

Natural Gas

30%
Ethane

1Considers accounting figures
2Includes salaries and benefits

C) SG&A Expenses: reduction in relation to 4Q20 (-10%), due to the lower general and administrative
expenses and expenses with third-party services. Compared to 1Q20, the decline (-10%) was due to lower
expenseswith taxes.

D) RECURRING OPERATING RESULT: accounted for 7% of the Company?os:s
Operating Result

In light of the allegations of undue payments related to the Ethylene XXI project, which were originally

published in the media in Mexico and were included in the testimony by the former CEO of PEMEX to the Office

of the Attorney Genteirans ®)f, MeBrxaclermiidqlAegat oget her wit |
with the standards established by Braskem's Global Compliance System Policy and Braskem Idesa's governance
guidelines, approved the hiring of a U.S. law firm with proven experience in similar cases to conduct an
independent internal investigation of the All egations

The Investigation is ongoing and the Company is, at the moment, unable to estimate the scheduled date of

its conclusion or its outcome and/or possible impacts, if any, on its quarterly information, and it has not

identified, to date, matters that could affect or require disclosure in the quarterly information. If the
Investigation finds evidence to support any of the Allegations, such findings could affect the Com pany's
business, reputation, financial condition, controls and operating results, as well as the liquidity and price of
the securities issued by it.
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3. CONSOLIDATED PERFORMANCE 1Q21

Income Statement

RS millon A)E) (A)(©)

Gross Revenue 26,622 22,288 15,119 19% 76%
Net Revenue 22,692 18,738 12,625 21% 80%
Cost of Good Sold (15,454) (13,798) (11,451) 12% 35%
Gross Profit 7,238 4,940 1,173 47% n.a.
Selling and Distribution Expenses (472) (482) (440) -2% 7%
(Loss) reversals for impairment of accounts receivable 2 (40) @ n.a n.a
General and Administrative Expenses (519) (585) (465) -11% 12%
Expenses with Research and Technology (62) (78) (55) -20% 12%
Investment in Subsidiary and Associated Companies 2 0 (8) n.a. n.a.
Other Revenues 779 (66) 207 n.a. n.a.
Other Expenses (227) (2,558) (32) -91% n.a.
Operating Profit Before Financial Result 6,740 1,131 377 n.a. n.a.
Net Financial Result (3,463) 898 (6,254) n.a. -45%
Financial Expenses (1,691) (1,231) (1,226) 37% 38%
Financial Revenues 919 102 195 n.a. n.a.
Foreign Exchange Variation, net (2,691) 2,027 (5,224) n.a. -48%
Profit Before Tax and Social Contribution 3,277 2,029 (5,877) 61% n.a.
Income Tax / Social Contribution (863) (1,151) 1,818 -25% n.a.
Net Profit (Loss) 2,414 878 (4,059) 175% n.a.
Attributable to
Company's shareholders 2,494 846 (3,649) 195% n.a.
Non-controlling interest in Braskem Idesa (80) 31 (410) n.a. -80%

A) REVENUE BY REGION

Net Revenue (R$ million) | Consolidated!

22.692
5%

18.738

12.625

1Q20 4Q20 1Q21

I Brazil Il USA and Europe
Il Exports? Mexico

1Does not consider feedstock resale and others
2Considers only exports from Brazil

B) CONSOLIDATED COGS
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COGS 1Q21 | Consolidated*

Propylene
Naphtha and 31%

Condensated

Electric Energy

Other Variable
Costs

Gas
Natural
Gas Deprec / Amort
Sales Fixed Costs?

Etano: 1,6% Freight
Propano:
0,9%
HLR: 0,7%
1Considers accounting figures
2Includes salaries and benefits

C) OTHER NET REVENUE (EXPENSES)

In 1Q21, the Company posted revenues of R$779 million. The increase compared to 4Q20 and 1Q20 is mainly
due to (i) the effect from the recognition of PIS/COFINStax credits in the amount of R$558 million; and (ii) the
reversal of the provision for payment of damages in Alagoas in the amount of R$139 million.

In 1Q21, the Company registered an expense of R$227 million. The reduction in expenses in relation to 4Q20
is mainly explained by the accounting provision for the expenses associated with the geological event in
Alagoas in 4Q20. Compared to 1QZ20, the increase is explained by higher expenses with: (i) scheduled
turnarounds; and (ii) fines, severance charges and indemnities

OTHER REVENUE (EXPENSE), NET 1Q21 4Q20 1Q20 Chg. Chg.

R$ milion (A) ()] (&) (A)(B) (A)(C)

PI'S and COFINS credits i exclu 558 111 - n.a. n.a.
Fines, imprisionments and indemnities 22 (241) 31 n.a. -29%
Taxes 0 24 56 -100% -100%
Reversal of provision for damages - Alagoas 139 - 55 n.a. 151%
Others 60 40 65 49% -7%
Total Other Revenues 779 66 207 n.a. n.a.
Provision for lawsuits, net of reversals (31) (12) (16) 149% 97%
Provision for damages - Alagoas - (1,758) - -100% n.a.
Other Provisions - (318) - -100% n.a.
Fines, severance changes and indemnities (63) (4) 2 n.a. n.a.
Scheduled turnarounds (50) (116) (27) 57% 85%
Others (83) (350) 9 -76% n.a.
Total Other Expenses (227) (2,558) (32) -91% n.a.
OTHER REVENUE (EXPENSE), NET 551 (2,625) 175 n.a. n.a.

D) RECURRING OPERATING RESULT 1°

I n 1Q21, the Company ®Resultwasd$3$1,266 mijionCapvanciagt52% an 4Q20, mainly
due to: (i) the better spreads for PE, PP and main chemicals in Brazil, for PP in the United States and Europe
and for PE in Mexico; and (ii) the higher P P sales volume in the United States and Europe.Compared to 1Q20,
the recurring Operating Result in U.S. dollar advanced 341%, due to: (i) the better spreads for resins and
main chemicals in Brazil, for PP in the United States and Europe and for PE inMexico; and (ii) the higher PP
sales volume in the United States and Europe and of main chemicals inthe Brazil. In Brazilian real, the recurring

B a s k mmdidated result is equal to the sum of the results of Brazil, United States, Europe and Mexico minus the eliminations of
revenues and costs related to product transfers between these regions.
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Operational Result was R$6,943 million, 54% and 444% higher than in 4Q20 and 1Q20, respectively, reflecting
the 23% depreciation in the Brazilian real against the U.S. dollar.

Minorit Other CREETT Recurring
Financial Overview (R$ milion) CONSOLIDATED 1Q21 Net Revenue Gross Profit Interes¥ Revenues 'Profit 9 Operating
and Expenses Result
Brazilt 15,222 (10,054) 5,169 (314) - 78 4,932 5,173
U.S. and Europe 7,034 (5,225) 1,808 (229) - 13 1,592 1,718
Mexico 1,174 (673) 501 (114) - (40) 348 522
Segments Total 23,430 (15,951) 7,478 (657) - 51 6,872 7,412
Other Segments? 77 (48) 28 19 2 0 50 273
Corporate Unit - - - (405) - 514 109 (455)
Eliminations and Reclassifications? (814) 546 (269) (4) - (19) (292) (287)
Braskem Total 22,692 (15,454) 7,238 (1,047) 2 547 6,740 6,943

1Does not consider expenses related to geological phenomenon of Alagoas

2lt considers, mainly, the result of Cetrel already elimnated with the transactions between it and the Company. Additionally, the expenses related to the IFRS16 leasing are allocated in a
managerial way in each segment and, therefore, consider the opposite effect to reflect the Company's accounting result.

3Includes transactions between the Company’s segments

2 . . - ¥ Minority iz Operating Recurriﬁg
Financial Overview (US$ million) CONSOLIDATED 1Q21 Net Revenue Gross Profit Interest Revenues Profit Operating
and Expenses Result
Brazilt 2,776 (1,835) 942 (57) - 14 898 943
U.S. and Europe 1,282 (951) 331 (42) - 2 292 315
Mexico 213 (122) 90 (21) - (7) 62 94
Segments Total 4,271 (2,908) 1,363 (120) - 9 1,252 1,352
Other Segments? 14 9) 5 4 0 o] 9 50
Corporate Unit - - - (74) - 94 20 (83)
Eliminations and Reclassifications® (148) 99 (49) (1) - 3) (53) (53)
Braskem Total 4,137 (2,818) 1,319 (191) 0 100 1,228 1,266

Does not consider expenses related to geological phenomenon of Alagoas

2lt considers, mainly, the result of Cetrel already elimnated with the transactions between it and the Company. Additionally, the expenses related to the IFRS16 leasing are allocated in a
managerial way in each segment and, therefore, consider the opposite effect to reflect the Company's accounting result.

3Includes transactions between the Company’s segments

E) NET FINANCIAL RESULT
BRASKEM (ex -BRASKEM IDESA)

Financial Result (R$ million) 1Q20 Chg.
Braskem Ex-ldesa (C) (QUE)
Financial Expenses (1,429) (966) (975) 48% 47%
Interest Expenses (623) (504) (527) 24% 18%
Others (806) (462) (448) 74% 80%
Financial Revenue 1,029 227 244 n.a. n.a.
Interest 865 222 224 n.a. n.a.
Others 164 6 20 n.a. n.a.
Net Foreign Exchange Variation (2,273) 836 (3,081) n.a. -26%
Foreign Exchange Variation (Expense) (2,259) 959 (3,354) n.a. -33%
Passive exchange rate variation (1,753) 1,595 (2,954) n.a -41%
Hedge Accounting Realization (506) (637) (400) -21% 26%
Foreign Exchange Variation (Revenue) (14) (123) 273 -89% n.a.
Net Financial Result (2,672) 97 (3,812) n.a. -30%
Net Financial Result, w/out foreign exchange variation, net (400) (739) (731) -46% -45%
Final Exchange Rate (Dollar - Real) 5.70 5.20 5.20 9.6% 9.6%

Financial expenses: _increase in relation to 4Q20 (48%) and 1Q20 (47%) due to: (i) the effect from exchange
variation on interest expenses; (ii) the prepayment of the perpetual bond in March 2021; and (iii) the higher
expenses with derivative liabilities.

Financial revenue : increase in relation to 4Q20 (353%) and 1Q20 (322%) due to: (i) the inflation adjustment
of tax assets related to overpayments of PIS and COFINS tax liabilities in prior years; and (ii) the impact of
derivatives related to feedstock operations.

Net exchange variation: decrease compared to 4Q20, mainly due to the depreciation in the Brazilian real
against the U.S. dollar on the net exposure in the amount of US$3,460 million and to the realization of hedge
accounting in the amount of R$506 million. Compared to 1Q20, the increase is explained by the lower
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depreciation in the Brazilian real against the U.S. dollar than that registered in 1Q20, which was 29% higher
than in 4Q19.

Transactions in financial instruments designated as hedge accounting

In the quarter, the Company: registered US$150 million (R$506 million) in exports from a designated flow.
The initial designation rate was US$1/R$2.0017, while the average realization rate was US$1/R$5.3747.

The balance of financial instruments designated for hedge accounting ended 1Q21 at US$5.5 hillion.

Long -Term Currency Hedge Program:

Braskemdéds feedstock and products have their prices de
commodity prices, which are usually denominated in U.S. dollars. Starting in 2016, Braskem contracted

derivative instruments to mitigate part of the exposure of its cash flow denominated in Brazilian real. The main

purpose of the program is to mitigate U.S. dollar call and put option agreements, protecting estimated flows

for a 24-month period.

On March 31, 2021, Braskem had a notional value of outstanding put options of US$2.2 hillion, at an average

exercise price of R$/US$4.49. At the same time, the Company also had a notional value of outstanding call

options of US$1.6 billion, at an average exercise price of R$/US$6.3. The contracted operations have a
maximum term of 24 months. The mark-to-mar ket (fair value) of these operat
was negative R$441 million at the end of the quarter.

As a result of the depreciation of the Brazilian real in relation to the U.S. dollar in the quarter, the Company
exercised in part the calls of the ZCC program. The effect on cash flow for 1Q21 was R$108 million.

Zero-Cost Collar 2Q21 4.24 5.67 1,670
Zero-Cost Collar 3Q21 4.37 5.81 1,830
Zero-Cost Collar 4Q21 4.45 6.04 1,650
Zero-Cost Collar 1Q22 4.53 6.25 1,346
Zero-Cost Collar 2Q22 4,72 6.94 1,021
Zero-Cost Collar 3Q22 4.69 7.00 1,048
Zero-Cost Collar 4Q22 4.67 7.22 721
Zero-Cost Collar 1Q23 4.76 7.52 645
Total 4.49 6.28 9,931

BRASKEM IDESA

Financial Result (R$ milion) 1Q20
Braskem Idesa (®)

Financial Expenses (378) (381) (346) -1% 9%
Interest Expenses (331) (312) (322) 6% 3%
Others (46) (70) (24) -33% 93%
Financial Revenue 5 ) 47 n.a. -90%
Interest 0 7) 5 n.a. -96%
Others 5 (2) 41 n.a. -89%
Foreign Exchange Variation, net (479) 1,341 (2,178) n.a. -78%
Foreign Exchange Variation (Expense) (521) 1,569 (2,511) n.a. -79%

Passive exchange rate variation (403) 1,693 (2,436) n.a. -83%

Hedge Accounting Realization (118) (124) (75) -5% 57%
Foreign Exchange Variation (Revenue) 41 (228) 333 n.a. -88%
Net Financial Result (852) 951 (2,477) n.a. -66%
Net Financial Result, w/out foreign exchange variation, net (373) (390) (299) -4% 25%
Final Exchange Rate (MXN/US$) 20.45 19.91 23.45 2.7% -12.8%

Financial expenses:  down compared to 4Q20 (-1%) explained by the impact from the lower interest
liabilities involving leasing operations and by the impact from lower expenses with derivative instruments
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involving interest rate swap operations linked to the Project Finance structure. Compared to 1Q20, the increase
(+9%) is explained by the higher expenses with derivative instruments involving interest rate swap operations
linked to the Project Finance structure.

Financial revenue : increase in relation to 4Q20 due to the higher income from long derivative instruments
related to the interest rate swap operation linked to the Project Finance. In relation to 1Q20, the reduction is
explained by the lower income from derivative operations related to the interest rate swap transaction linked
to the Project Finance structure.

Net exchange variation: decrease compared to 4Q20, due to the effects from the depreciation in the
Mexican peso against the U.S. dollar on the outstanding balance of the loan of Braskem Idesa in the amount
of US$2,359 million. Compared to 1Q20, net exchange variations were impacted by the appreciation in the
Mexican peso against the U.S. dollar on the outstanding balance of the loan of Braskem Idesa.

F) FREE CASH FLOW

Free cash flow in 1Q21 was positive R$1,766 million, explained mainly by (i) the recurring operating result in

the quarter; (ii) the monetization of PIS/COFINS credits in the approximate amount of R$761 million; (iii) the
reduction in operating capex due to scheduled maintenance shutdowns in the United States and Europe and
the operating adjustments carried out at the petrochemical complex in Sdo Paulo in 4Q20; and (iv) the
reduction in strategic investments.

These positive impacts were mainly opposed by (i) the negative variation in working capital, mainly due to the
impacts from higher prices for resins and main chemicals in the international market on accounts receivable
and from higher naphtha prices on the cost of finished goods in inventory; and (ii) the higher payments of
interest in the quarter, which increased compared to the prior quarter due to the payment of interest on bonds
issued by the Company in 2020.

Free Cash Flow Generation 1Q21 4Q20 1Q20 Chg. Chg.

R$ million (A) (B) (9] (A)(B) (A)/(C)
Recurring Operating Result 6,943 4,522 1,276 54% n.a.
Changes in Working Capital* (3,253) (1,082) (303) n.a. n.a.
Operational CAPEX (436) (623) (496) -30% -12%
Interest Paid (1,131) (531) (567) 113% 100%
Income tax and social contribution paid (318) (68) (28) n.a. n.a.
Strategic Investments (54) (206) (409) -714% -87%
Others? 15 21 3 -29% n.a.
Free Cash FHow Generation 1,766 2,033 (524) -13% n.a.

1Adjusted to: (i) exclude the leniency agreement payment; (i) exclude the effects of the reclassification
between Financial Applications (includes LFT'sand LF's) and Cashand Cash Equivalent; (ii) exclude the impact of
judicial deposit related to Alagoas Public Civil Action; and (iv) includes the amount of judicial deposits - other
financial liabilties and leasing.

G) LIQUIDITY & CAPITAL RESOURCES

BRASKEM (ex -BRASKEM IDESA)

On March 31, 2021, the average debt term was around 14 years, with approximately 50% of maturities
concentrated after2030. The wei ghted average cost of the gushXanyobs ¢
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Deb dec/20 mar/20
US$ million (B) (C)

Consolidated Gross Debt 9,713 10,396 9,964 -7% -3%
in R$ 489 599 573 -18% -15%
in US$ 9,225 9,797 9,391 -6% -2%

(-) Debt - Braskem Idesa 2,308 2,321 2,482 -1% -7%
in US$ 2,308 2,321 2,482 -1% -7%
(+) Financing Derivatives - 28 29 -100% -100%
in US$ - 28 29 -100% -100%

(=) Gross Debt (Ex-Braskem Idesa) 7,406 8,104 7,512 -9% -1%
in R$ 489 599 573 -18% -15%
in US$ 6,917 7,505 6,938 -8% 0%

Cash and Cash Equivalents Consolidated 2,876 3,369 2,548 -15% 13%
in R$ 1,825 2,286 1,424 -20% 28%
in US$ 1,051 1,083 1,124 -3% -6%

(-) Cash and Cash Equivalents - Braskem Idesa 175 174 217 0% -19%
in US$ 175 174 217 0% -19%
(-) Exclusive Cash to Alagoas 233 255 324 -8% -28%
in R$ 233 255 324 -8% -28%

(-) Cash and Cash Equivalents (Ex-Braskem Idesa and Alagoas) 2,469 2,940 2,007 -16% 23%
in R$ 1,592 2,031 1,100 -22% 45%
in US$ 876 909 907 -4% -3%

(=) Net Debt 4,937 5,164 5,504 -4% -10%
in R$ (1,104) (1,432) (527) -23% 109%
in US$ 6,041 6,596 6,032 -8% 0%

(+) Global Agreement 305 393 401 -22% -24%
in R$ 190 265 261 -28% -27%
in US$ 115 127 140 -10% -18%
Recurring Operating Result (LTM)* 2,741 1,783 1,011 54% 171%
Net Debt/Recurring Operating Result (LTM) 1.91x 3.12x 5.84x -39% -67%
(-) Hybrid Bond? 306 312 - -2% n.a.
in US$ 306 312 - -2% n.a.
(=) Net Debt with 50% of hybrid bond 4,936 5,245 5,906 -6% -16%
Net Debt/Recurring Operating Result (LTM) with hybrid bond 1.80x 2.94x 5.84 -39% -69%

1The Company modified its Recurring Operating Result calculation methodology as of 4Q19 to exclude non-recurring effects, the main one being PIS and
COFINS credits (excluding the ICMS calculation base)

2For leverage purposes, the rating agencies Standard & Poor's and Fitch Rating consider the hybrid bond with a 50% equity treatment

The liquidity position of US$3,469 million is sufficient to cover the payment of all liabilities coming due in the
next 79 months, considering the international rotating credit facility of US$1 billion available through 2023.

Due to its strong cash position and with the objective of reducing gross debt levels, the Company announced
in March 2021 the total redemption of the 7.375% perpetual bonds, at face value, in the amount of US$500
million.
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Debt Profile (US$ million) 03/31/2021 (1)
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(1) Does not consider the amount of R$1.3 billion destined to the Financial Compensation and Relocation Support Program in Alagoas

BRASKEM IDESA

On March 31, 2021, the average debt term was around 5 years, with approximately 39% of maturities
concentrated after 2029. The wei ghted average cost of t he Cplusepanyos
5.34%.
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